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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF J DEVELOPAMENT PRIVATE LIMITED
Report an the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of J G DEVELOPMENT
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss, and the Statement of Cash Flows for the vear ended on thot date and o summary of
significant aceounting policies and ather explanatory information.

In our opinion and to the best of our information and according 10 the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give o trie and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Aet read with the Companies (Indian Accownting
Standards}Rules,2013.as amended, and other aceaunting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2023 and it profit, and its cash flows for the veor
ended on 1hat date.

Basis for Oplnlon

We conducted our audit of the standalone financial staterients in accordance with the Erandards on
Auditing specified under saction 143(10) of the Act. Our responsibilities under those Standards are
further described In the Auditor's Responsibilities for the Audit of the Standalone Fimaneial
Staterments section of cur report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI") ogether with the ethical
requirements that are relevant to our audit of the standalone financial statements undes the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the ICAD's Code of Ethics, We Believe thot the audit

evidence obtnined by us iz sufficient and appropriate to provide a basis

far our audit opinion on the
standalone financial siatements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significanes in ous
nudit of the standalone financial statements of the corrent period, These matters were addressed in the
context of our audit af the standalone financial statements as a whole, and jn forming our opinion

thereon, end we do noj provide a separate opinion on these matters, We have determitned the matters
described below to be the key audit matters 0 be communicated in our PEpIH,
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KeyAuditMatter Auditor'sHesponse

Revenue  recognition:-Revenue  i8 Principal Audit Procedures Performed

primarily derived from contracts « We selected a sample of contracts with

invelving in promoting and developing customers and performed the following

the Real Estate Business as well as sal procedures:

of Nlats and commercial complex o —  Obtained and read contract documents for

completlon, each selection, and other documents that
were pert of the agreement.

— [dentified  significant  terms  and
deliverables in the contract 1o assess
managerment's conclusions regarding the

{i) idemtification of distinet performance obligations
{il) whether the Company is acting as & principal or
an agent and (iii) whether fixed price mainiznance
revenue is recognized




Information Other than the Financial Statements and Auditor's Report Thereosn

The Company's Board of Directors is responsible for the other information, The other information
comprises the information inclueded in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility and Sustainability Report, Corporate
Governance and Shareholder's Information, but does not include the conselidated finaneial
statements, standalone financial staternents and our auditor's reparn thereomn,

Our opinion on the standalone fnancial statements does not eover the other information and we do not
express any form of assurance conclusion thereomn.

In connection with our audit of the standalone financial statements, our r:sPndiﬂiHIj'L:.-' islm n.:m;l ths
ather information and, in doing so, consider whether the other information is materially inconsistent
with =

If, based on the work we have performed, we conclude that there Is a material misstatement of this
other information; we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statemenis

The Company’s Board of Directors is responsible for the matters stated in section 134(5}) of the Act
with respect 1o the preparation of these standalone financial statements that give a true and fair view of
the financlal position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally pccepted in India. This responsibility aleo fncludes maintenance of adequale aocounting
records in aceordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularitiea; selection and application of appropriate
accounting policles ;making judgments and estimates that sre reasomable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and comgpleteness of the accounting reconds, relevant o the
preparation and presentation of the standalone financial statements that give a tree and fair view and
are free from material misstatement, whether due o froud or error,

In preparing the standalone foancial statements, manhgemcent i responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
cancern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to ceéase opemalions, or his no realistic alternative but to do =0

The Board of Directors i also responaible for overseeing the Company®s financial reporting process,
Auditor's Responsibilitles for the Awdit of the Standalone Financial Statements

Cur ohjectives are to oblain reasonable assurance sbout whether the standalone financisl statements as
a whele are free from t.nau!rlal misstatement, whether due 1o fraud or error, and to lsswe an aoditor™s
regort that ineludes our opinion. Reasonable sssurance k5 o high level of nssurance, but 1= not a
guarantes that an audit conducied in accordinge with SAs will always detect a material misstatement
when it exists. Mizsstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could rensonably be expected 1w influence the economic decisions of users
taken on the basis of these standalons finencinl statements.




By

As fpm'_l of an a-ulxdlil in sccordance with SAs, we exercise professional judgment and maintain
protessional scepticism throughout the audit. We also:

& ldentify and assess the risks of material misstatement of the standalone Tfinancial statements, whether

dl.ll:lln I'_nmd oF error, d::iigfl and perform audit procedures responsive to those risks, and obtain
audit l:'."-'llitﬂﬂ-ﬂ 1]‘:?.1 is sluf'[incnl and appropriate to provide a basis for our opinian, The risk of not
detecting & material misstatement resulting from fraud is higher than for one resulting from errer,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, of the override
af internal contral.

# Obtain an understanding of internal financial contral relevant to the audit in order 1o design audit
‘procedures that are appropriate in the circumstances. Under section | 43(3)i)of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such contrals,

+  Ewvaluate the appropriatensss of accounting policies used ond the rensonableness of accounting
estimates and related disclosupes made by the managsment,

» Conclude on the appropriateness of management's use of the geing concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exisis related io dvents
or conditions that may cast significant doubt on the Company’s ability lo continue a3 o going
concern, If we conclude that a material unceriainty exists, we are required to draw attention in our
awditor’s report to the related diselosures in the standalone financial statements or, il such
diselosures are inadequate, to modify our opinion. Our conclusions are based on the oudit
evidence obtained up 1o the date of our auditor’s report. However, future events or conditions may
cause the Company 1o cease [0 conlinue a5 3 going Concer.

» Evalunte the overall presentation, structure and content of the standalons financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone finaneial statements may be influenced, We consider quantitative materiality and
qualitative fsctors in (i) planning the scope of oor audit work and in evaluating the results of our work;
and (i) 10 evaluate the effect of any identified misstatements in the standalons financial statemants,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant sudit findings, including any significant deficiencies in
internal control that we jdentify during our audit.

3

We also provide those charged with governance with a statement that we have complied with relavant
ethical requirements regarding independence, and to communicaie with them all relationships and
other matters that may reasonzhly be thought to bear on gur independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determing those matters that
were of most significarice in the audit of the standalone finencial statements of the current period and
are therefore the key audit matiers. We deseribe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that & matter should not be communicated in our report becanse the adverse ConsequEnces
of doing so would reasonably be expected to owlweigh the public interest benafits of such
communication.
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Report on Other Legal and Regulatory Requirements

T

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes ol our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company
s0 (ar as it appenrs from our examination of those books.

) The Balance Sheet, the Statemsent of Profit and Loss including Other Comprehensive Income,
and the Statement of Cash Flows dealt with by this Report are in agresment with the books of
accoanit,

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

¢} On the basis of the written representations received from the directors as on March31, 2023
taken on record by the Board of Directors, none of the directors is disqualified asonMarch3 1,
2023 from being appointed as a director in terms of Sectionl64{2 ol the Act.

f) With respect 1o the adeguacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer 1o
our separate Report in "Annexure A", Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's Internal financial controls with
reference (o standalone financial stalements.

E} With respect to the other matters to be included in the Auditor’s Report in accordance with the
Requirements of section 1970 16} of the Aci, as amended:

In our opinion and to the best of our information and according to the explanations given to
s, the remuneration paid by the Company to its directors during the year is in sccordance
with the provisions of section 197 of ihe Act,

h} With respect to the other matters (o be incleded in the Auditor's Report in accordance with
Rule || of the Companies (Audil and Auditors] Bules, 2014, as amended, in our opinien and
to the best of our information and sccording o the explanations given o us:

i.  The Company has no litigations on [ts Doancial position in s standalone financial
stalerments,

ii.  The Company did not have any long-term derivative contracts,

fil.  There has been po delpy In trans ferring amouwnts, required 10 be trans fermed. 1o the
Investor Edveation and Protection Fund by the Company,

lv.  (a)The Management has represented that, to the best of its knowledge and belief, no
fund? {which are material either individually or in 1he apgregate) have been
addwanced or lomsed o i estad (githier Trom bormowed funds or share Premium of
any ather sources or kind of funds) by the Company 1o or in any other person or
entity, bincluding Foreign entity (“Iitermadinries™), with the undertanding, whether
recorded in writing or ollerwise, that the bntermedians shall, whather, divectly or
Indirectly lend wr fnvest D other persons or éntities fdentilled in mey manner
whatsoever by or on behall of the Company {“Ultimme Beneticianies™) or provide
nny gunmitee, security of the Hke on behall of the Ultimate Beneflciaries,




(b) The Management has represented, that, to the best of its knowledge and belief, no
funds(which are material either individually or in the aggregate)have been received
by the Company frem any person or entity, including foreign entity (“Funding
Parties™)with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

{“Ultimate Beneficiaries™) or provide any guarantee, s=curity or the like on behalf
of the Ultimate Beneficiares;

{c) Based on the awdit procedures that have been considered reasonable and
appropriate in the eireurnstances, nothing has come to our notice that has caused us
1o believe that the representations under sub-clause (0} and (i) of Rule 11(g), as
provided under {2) and (b} above, contain any material misstatement.

Proviso to Bule 3(1) of the Companies {Accounts) Fules, 2014 for maintaining books
of secount using accountings of which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 i3 not
applicable for the financial year ended March 31, 2023,

T. As required by the Companies { Auditor's Report) Order, 2020 (the “Order’) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annaxure B” o statement on the
matters specified in paragraphs 3 and 4 of the Crder.

For R SARKAR & ASSOCIATES
Chartered & ccountonis

{Firm"s Registration Mo. 327130E)

PN e

[ CARKSARKEAR - PARTHER
(Membership No 031668)
LN 22051663 BGXFDCETE

Place: Kolkata
Date: 17,08.2023 |



ANNEXURE“A"TO THE INDEPENDENT AUDITOR'SREPORT

{Referred to in paragraph 1(f) under *Report on Other Legal and Regulatory Requirements®

fj‘*ﬁ“ of our report to the Members of J G DEVELOPMENT PRIVATE LIMITED of even
ate)

Report on the Intermal Financial Controls with reference to Standalone Financials Statements
under Clause (i) of sub-section 3 of Section 143 of the Companics Act, 2013

We have audited the internal financial controls with reference to standalone financial statements of J
G DEVELOPMENT PRIVATE LIMITED(the “Company™) as of March 31, 2023 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that date.

Management*s Responsibility for Internal Financial Controls

The Company's Management i3 responsible for establishing and maintaining internal financial
controls with reference 1o standalone financial statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Charered Accountants of India (the “1CAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence io
company's policies, the safeguarding of its assets, the prevention and detection of {rauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Qur responsibility i3 1o express an opinion on the Company's intermal fnancial controls with reference
to standalene financial statements based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporfing {the* Guidance
Mote™) issued by the ICA] and the Standards on Auditing prescribed under Section 1430100 of the Act,
to the extent applicable to an sudit of intermal Gnancial controls with reference 1o standalone firancial
staternents, Those Biapdards and the  Guidance MNol2 require that we comply with ethical
requirements and plan and perform the audit 10 obtain rexsonable assvrance about whether adequate
intermal financial controls with reference fo standalone financial statements was established and
maintained and if such controls operated =ffectively in all material respects.

Our audit imvolves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.

Qe audit of infernal financial controls with reference to standalone financial =aements incledad
obtaining an understanding of intemal financial controls with reference 1w standalons financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk, The procedures selected

depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether dus 1o fraud or emor,

We believe that the audit.evidence we have obained is sufficient and appropriate 10 provide a basis

for our audit opinion on the Company's internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purpeses in accordance with generally accepted
acoounting principles. A company’s intemal financial control with reference to standalone financial
statements includes those policies and procedures that (13 perain to the maintenance of records that, in




reasonable detail, aocurately and fairly reflect the transactions and dispesitions of the assets of the
company; (2) provide reasorable assurance that tranwactinns are recorded 4 pecessary o permit
peeparation of financial statementt in accordance with gererally aecepred accounting principhey, and
tht receipts and expenditure 50 the company are heing made only in accordance with authorizations
of manngement and directors of the company. ard (1) provide reasonnble assurance reghrding
prevention or timely detection of wauthorited scquivition, use, af dizpasition of the company's ansets
tht corald have a miterial efTect on the fimancial statements

Inberent Limitations of Internal Financial Contrals with reference o Standalone Financial
Simfermenty

Because of the inherent lirmitations of istermal financial controds over fimancial reporting, including the
possitility of collution of improper managervent override of controts, material misstatements due in
eron o fraod may occwt #nd oot be detected. Alw, projections of sy evaluation of the mternal
finmncisl poreroly with referemce 16 ttandalone financial watementy i futire perfods are subject T the
ﬁikﬂudﬂ:hmmlrﬂummﬂﬂrﬂmrmwﬂﬁmm siatErnens miay Secome
inadezunte hecmne of changey m conditiona, of that the degree of compliance with the policies of
procedares Mty dAenore

Opinion

I i mﬂmuhhﬂﬁmhrminnimmﬁmmﬂunﬂmﬂm;lmmmm
cmtn.mmmiﬂmm.hqmmmdﬁwnlmﬂh with relference o
pandniome Tmancial statements and such intermal francial controly weth pefirence v vrandalone
framncu! Extementy were operafing effectively as o0 March 31, 2025, hamedd o the criteria for indermal
fmanc! control with reforence to standalone financial staternenis pitailished By the Company
MMMiﬂwafw“mﬂmﬂdmhliuw\:Mm Nl of
Imerral Fimaowial Congroly Over Financial Reporting baued by the ICA]

For ASAHKAR & ASSOUTATES
[ harteret Acoonrtanty
iFrrm®s Hegivration No. 3571300

CARKSARKAR-PARTNER
i Memberahip No 048R}
LD 2008 | aaR L DA™

Flace LOLEATA
Dnr |7 00 2023




ANNEXURE'R' TO THE INDEPENDENT AUDITOR'S REFORT

(Referred to In paragraph 2 wnder *Report on Other Legal and Regulatory Requirements’

| I:'l:llﬁﬂ of our veport to the Members of JG DEVELOPMENT PRIVATE LIMITED of even
. ale)

To the best of our information and according to the explanations provided to us by the Company and
the books of aceount and records examined by us in the normal course of aedit, we state that:

i I respect of the Company™s property, plant and equipment, right-of-use assets and intangible
assels:

fa) (A) The Company has maintained proper records: showing full particulars, ncluding
quantitative details and siteation of property, plant and equipment and relevant
details of right-of-use assels.

(B} The Company has no any intangible assets so that there is no maintenance of
proper records showing full particulars of intangible assets,

(b} The Company has a program of physical verification of property, plant and equipment
and right-of-use assets so to cover all the assets once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets, Pursuant to the program, certain property, plant and equipment and right-of-use
assets were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given 1o
us, no material discrepancies were noticed on such verification

{c] Theclause is not applicable.

(d) Mo proceedings have been initiated during the vear or are pending against the Company
o5 ot March 31, 2023 for helding any benami property under the Benami Transactions
(Prohibation) Act, 1988 (as nmended in 20016} and rules made thereunder.

ii. {2)The Company have inventory having exclusively worke in- progress oaly and heace
reporting under clause3 {ii) (o) of the Order is applicable,

{b) The Company has not been sanctioned working eapital limits in excess of ¥ 9.75 crore in
2021-22, in ageregate, from State Bank of India on the basis of security of current assets.

The Compnny has ot made investments in Firms and Limited Liability Partnerships during
the year, Further the Company hns not provided any guarantee or sccurity or grantsd any
advances in the nature of loans, secured or unsecured, to Companies, Fiems, Limited Liakilisy
Parinerships or any olher parties.

ik, The Company has complied with the provisions of Sections |Rfand |86 of the Companies
Ac, 2013 in respect of loans granted, investments made and guaranizes and secunbes
provided, as applicable.

i, The Company has nol accepted any deposit or amounts which are deemed o be deposits,
Hence, reporting umder clause M v) of the Order i3 not appllcabls.

¥, The malntenance of oos records has not been speeifiad by the Central Gosemment umber sub-
section (1) of section 148 of the Companies Act, J003 for the bainess activiies carriod out by
the Company, lence, reporting ander <lause (Vi) of the Usnder 1y pot applivable w the
Campainy,




Vil In respect of statutory duss:

In our dph:inn, the Company has generally been regular in depesiting undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’™ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value

Added Tax, Cess and other material statutory dues applicable to it with the appropriate
muthortes,

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund,Employees’ State Insurance. IncomeTax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax. Cess and other material statutory dues in

arrears as at March 31, 2023 for  period of more than six months from the date they
became payable.

vii. There were no tronsactions relating to previously unrecorded income that have Been

surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

viil. (2)The Company has not taken any loans or other borrowings from any lender, Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

# (b} The Company has not been declared willful defaulter by any bank or financial institution
Or govemnment of any govemment authority.

{¢) the company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence reporting under claused{ix){c]al the
Order is not applicable.

{d)On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-l2rm purposes
by the Company.

{e) On an overall examination of the financial statements of the Company, the Company has

not taken any finds from any eatity or persen on account of or to meet the obligations of
i1% subsidiaries.

{fy The Company has not raised any loans during the year and hence reporting on clause 3(ix)
(£ of the Grder iz not applicable,

ix, (a)The Company has not raiged moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x) (a) of
the Order is not applicable.

(b)During the year, the Company has not made any preferential allotment or private placement

of shares or converlible debentures (fully or parly or aoptionally) and hence reporting
under clause 3(x) (b} of the Order is not applicobie.

X {a)No fraud by the Company and ne material fraud on the Company has been noticed or
reported during the year,

{b) Mo report under sub-scction {12) of seetion 143 of the Companies Act has been liled in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Cul:nl.ml Covernment, during the vear and up ta the dote of this report,

{c) We have taken into ¢consideration the whistle Blower complaints received by the Company
during the year (and up to the date of this report), while determining the nature, timing
and extent of our audit procedures.

i The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.




i

i, In our opinion, the Company is in compliance with Sectionl77 andl §8aftheCompaniesAct,
2013 with respect to applicable transactions with the related parties and the details of related
pirty transactions have been disclosed in the standalone financial statements a3 required by

the applicable accounting standards.

xiii.  (a)ln our opinion the Company has an adequate intemal audit system commensurate with the

size and the nature of its business.

(b) We have considered, the company does nol have internal audit system during the year
under audit, hence no internal audit report issued to the Company during the year and till

date, in determining the nature, timing and extent of our audit procedures.

xiv.  In our opinion during the year the Company has not entered into any “ﬂ“"fﬂlﬁh transagtions
with its Directors or persons connected with its directors and hence provisions of section

1920fthe Companies Act, 2013 are not applicable to the Company.

V. (a)In our opinion, e Company is not required 1o be registered under 5Fcliun 45-1A of the
Reserve Bank of India Act, 1934 Hence, reporting under clause 3{xvi)a)(b)and(chol the

Crder is not applicable.

(b)in our opinion, there is no eore investment company within the Group {as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporing

under clause 3(xvi) (d) of the Order is not applicable.

uvi. The Company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year.
vl There has been no resignation of the statutory suditors of the Company during the year,

xvili,  On the basis of the financial ratios, ageing and expecied dates of realisation of financial assels
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and hased on our
examination of the evidence supporting the assumptions, nothing has come to our atention,
which causes us to belicve that any material unceriainty exists os on the dote of the audit
report Indicating that Company is not capable of mecting its lizbilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date, We, however, state that this is not an assurance as to the future viahility of the Company.
We further state that our reporting is based on the facts up to the date of the audit repart and
we neither give any guaranies wor any assurance that all liakilities falling due within a period
of ane year from the balance sheet date, will get discharped by the Company as and when they

fall due,

For REARKAR & ASSOCIATES
Charered Accoumiants
(Fion's Registration Mo, 327130E

ChA B K SARKAR- Partner
{Membership No, 051668
UDTH: 2305 1668 DG XFDCS4TE

Place: Kolkaa
Date: 17,08.2023



J.G. Development Pvt. Ltd.

(MIERA MO : B51E6E)
Dated ; Kolkata, 17th August 2023
UDIN: 23051668BGXFDC5476

; 176-B Rashbehari Avenue Kalkata -700029
{ Balance Sheet as at 31st March, 2023
|
II.' Amaunt (Tin Armount [Tin
] Thousand } Thousand |
Az at As at
Motes
31.03.2023 31.03.2022
EQUITY AND LIABILITIES
Shareholders' Fund
Share Capital 2.1 19,752 19,752
Reserve & Surplus o 15,576 9,697
35,328 29,450
. Mon-Current Liabilities
Long term Borrowlings 2.3 132,061 163,793
Current Liabilities .
L. Short term borrowings 2.4 s
il. Trade payables 2.5 9,663 4,384
lit. Other current liabilities 16 25,615 184,159
iv. 5Short term provisions 2.7 5,085 3,028
TOTAL 207,763 382,814
—_— - -]
ASSETS
Non-Current Assets
Property,Plan ipment 2B 183 253
ijTangible Assets
lijintangible Assets
Deferred Tax Aszels 2.7.1 46 44
Other Non Current Assets 25 - 5,000
Long term loans and advances 2,10
Currant Assets
Inventories/ W 1 P 211 159,778 359,825
Trade Recelvables 2.12
Cash & Cash Equivalents 213 6,525 4,947
Short term loans and advances 2.14 38,082 B,B44
Other Current Assets 2.14.1 3,148 3,900
TOTAL 207,763 382,814
Signed in terms of our report of even date
for R Sarkar B Assoclates For J. G. DEVELOPMENT (P) LTD.
Chartered Accountants Mgz, Director
C.A, R.K.Sarkar-Partner Directar

For J. 6. DEVELORMENT PVT LTD.

['}” Direciar



: J.G. Development Pvt, Ltd.
.' 176-B Rashbehari Avenue Kolkata -700029

Statement of Profit and Loss for the year ending 31st March, 2023

dmount {Tin
Thousand )

Amaount (Tin
Thowsand )

Figures as at tha
end of current
reporting period

Figures as at the
end of current
reporting perigd

PARTICULARS Mote 31/03/2023 31/03/2022
|A. | INCOMES
1|Revenue from Operations 2.15 265,191 92,207
2|Other Income 216 721 1.445
TOTAL INCOMES (1+2) 265,912 93&?"
B. EXPENDITURES
{a)|Cost of Work Bill and Services 2.17 31,933 200,370
Purchase
(b}{Changes in Inventary of finished goods, stock in trade, 2.18 200,047 (140,887)
work in progress
{c)|Employee Benefit expenses 2.19 3,122 2,821
{d){Finance expenses 2.20 8,071 11,177
{2)|Depreciation & Amortisation 2B 84 131
{N|Other expenses 2,21 14,711 16,256
TOTAL EXPENSES 257,968 89,363
C. PROFIT BEFORE TAX, EXCEPTIONAL ITEMS 7,944 3,784
& EXTRAORDINARY ITEMS (A-B)
D. EXCEPTIOMAL ITEMS
E PROFIT BEFORE TAX & EXTRAORDINARY ITEMS (C-D) 7,844 3,784
F. EXTRADRDIMARY ITEMS
. PROFIT BEFORE TAX [E-F) 7.944 3,784
H. TAY EXPEMNSES :
(a) Current Tax 2,087 993
(b) Deferred Tax 2 g
I PROFIT AFTER TAX FOR THE YEAR (G-H) 5,873 2,800
J. EARMNINGS PER SHARE
{a) Basic earnings per shara 30 13
{b) Diluted earnings per share 0 14

Signed in terms of our repon of even date
for R Sarkar & Assoclates
Charlered Accountants
(FRN NO : 32T130E)

C A R K Sarkar-Partinoer
(MEM NO ; 051668)
Daled : Kolksla, 171h August 2023
UDIMN : 23056106ABGXFDCEATE

For J. G. DEVELOPYIZNT (P) LTD.
Mg Direcpr
Manajing Diraclor

G

Diractor




/ J . G Development Pvt. Ltd.

T

Amount (¥ in Thousand)

. Mots : Previous year's figures have baen regroupedirearranged, wherever necessary,
|

For J. G. DEYELORRENT PVT, LTD.

<
Direclor

! Cash Flow Statement For The Year Ended 31st March,2023
{31.03.2023) (31.03.2022}
H FLOW FROM OPERATING ACTIVITIES
et Prefit{loss) after Tax & Extraordinary 5,878 2.800
items
Add: Adjustment for
Depreciation a4 L1
Deferred Tax ! ]
Other Income (721) (635 (1,445) (1,305)
Operating Profit before Working Capital Changes 5,243 1,455
{Increase)/Decrease in inventores 200,046 (80,.287)
(IncreaselDecrease in Trade & other Receivables (23 488) 1B8.364)
Increasel(Decrease) in Current Liabilities & Provision (149,198 27,360 {28,216} {117.867)
Cash Generated from cperations 32,603 (116.,389)
Addi{Less) Refund /ipayment) of Tax (net)
including interest thereon
Net Cash Flow from operating activities 32,603 {116,389)
B, CASH FLOW FROM INVESTING ‘AET‘['U'&TIEE
Purchase of Fixed Assets {14} {35)
Sale of Fixed Asaets
{-Increase)/Dacrease in Investments 5,000
Other Income 721 Fii 1,444 BA410
Net Cash used in investing activities o7 6,410
C. CASH FLOW FROM FINANCE ACTIVITIES
Proceeds from Issue of Share Capital
Froceeds fromd Repayment of } Term Borrowings (31,7 32) 101,113
Proceeds fromi{ Repayment of ) Unsecured Loans
( Increase)Decreasa in Waorking Capital Finance
Repayment of Finance Lease Liabilities
Payment of Dividend & Dividend Tax {31,732) 101,113
Met cash used in Finance activities (31,732) 101,113
Met Increase/{Decrease] in cash and cash aquivalent (A+B+C) 1,578 {8,855)
Add: cash and cash equivalent as at 15t April (Opening Balance) 4 547 13,812
Cash and cash equivalent as at 21st March (Closing Balanca) 6,526 #,947

For J. G. DEVELOPMENT {P) LTD.

g

anaging Diractor




SIGNIFICANT ACCOUNTING POLICIES

1) Basis of preparation:

These financial statements have been prepared to comply In all material aspects with
applicable accounting principles in India, the applicable accounting standards prescribed under
Sectlon 133 of Companies Act, 2013 ["the Act") read with Rule 7 of Companies [Accounts)
Rules, 2014, the pravisions of the Act (to the extent notified} and other accounting principles
generally accepted In India, to the extent applicable. The financial statements have been
prepared on an accrual basls and under the historical cost convention,

All assets and liabllities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule 1l to the Companies Act, 2013,

2] Use of estimates:
The preparation of financial statements in conformity with generally accepted accounting
principles in India requires management 1o make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of
financial statements and the reported amounts of revenue and expenses during the reported
end. Actual results could differ from those estimates,
i) Revenue Recognition:
Revenue is primarily derived from contracts involving In promoting and developing the Real
Estate Business as well as sale of Flats and Commercial complex on completion

4} Employee Benefits: |
il Contributions to provident fund for all employees are provided in the books of accounts
and payments are made to the funds administered by Regiomal Provident Fund
Commissioner,
ii) Leave is being given to employees as per rules of the Company.,
5) Fixed Assets ; i
a) Gross Block | Tangible Assets |

Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase
price and any attributable cost to bring the asset to its working condition for its intended use.

b} Depreciation

Depreciatlon has been provided using the written down value method as per the useful life of
assets as prescribed under Schedule || of the Companies Act, 2013,

&) Trade recelvables and loans and advances:

Trade receivables and Loans and Advances are stated after making adequate provisions for
doubtful balances.

ForJ, G. DEVELOPHENT (P} LTD.

&

Managing Direclor

Faor J. G. DEVELOPMENT PYT.LTD.

[}
1.'! Direcior




7 Work In Progress:

Sarme unsold Flats and same other incomplete work of the Sonarpur Project are v

alued as on 31¥
March 2023 recorded as Work In Progress :

8) Cashand cash equivalents:

In the cash flow statement, cash and cash equivalent include cash in hand, term deposits with

banks and other short term highly liquid investments with original maturities of three months or
less.

9} Borrowing Cost:

Borrowing cost has been charged as expenses as and when they are incurred. No borrowing cast

has been incurred in relation to acquisition or construction of qualifying asset.
borrowing cast has been capitalized during the reported period.

10} Taxation:

Hence Mo

Provision for tax for the year only comprises af current tax liability, The amount of 20,67 ,000/-
has been provided in the bocks of accounts as current tax.

11} Provisions:

Provisions are recognized when an enterprise has present obligation as a result of past events and

it is probable that there will arise an outflow of economic resources to settle the obligation for
which a reliable estimate can be made.

Provisions are not discounted to pres

ant value and are determined on the basis of best pstimate
required to settle the

obligation at the Balance Sheet date. These estimates are reviewed at each
balance sheet date and are revised if necessary 1o reflect the current best estimate,

12) Contingent Liablilities and Contingent assets:

[} A contingent liabilityisa possible obligatian arising from past events whase exlstence will be
confirmed by the erourrénce or non- OCCUTTEncE of one or mese Tuture uncertaln events wihich are
beyond the control of the Company or a present obligation that s not recognized as It bs not probable
that an outflow of resources will be required to settle the abligation. A contingent llability also arises in
extremely rare cases when there Is 2 Habliity that cannot be recognized because it cannot be measured

rellably. The Cormpany does not recognize contingent llability in the books of agcounts but disclose its
eulstence in fimancial statements,

i} in the matter of Arbitration for the Bhubaneswar Alrpart Work between the company and MWBCE Ltd
the award has been published. Mot being satisfied with the award the company has preferred filling

petition In the Caloutta High Court for setting aslde of the Award, Matter being subjudice no provisien
has been made In the accounts,

i} In the matter of Company V5 CIDCD sult no 2596 of 96 5 pending before Bombay High Court.
Matter being subjudice no provision has been made In the accounts.

Far J. 5. DEVELOAMENT PYT. LTD. For J. G. DEV MENT () LTD.
. IL'-"" E_ L]
Direelor Managing Director



13) Earnings Per Share:

Basic Earnings per share Is calculated by dividing net profit attributable to equity shareholders for the year by
the welghted average number of equity shares outstanding during the year. Diluted Earnings per share fs
caleulated by dividing the net profit attributable to equity shareholders during the year after by weighted
average number of equity shares outstanding dusing the year after considering the effects of dilutive potential

equity shares. There are no dilutive potential equity shares during the year hence basic earnings per share and
diluted earnings per share are same.

Ford.G.OEveLOfenTpyy g, O DEVELORIfENT (7 L1,
oo !

Directar Ma"'ag ng Director




/NOTES FORMING PART OF FINANCIAL STATEMENT

/

as at as at
Share Capital 31.03.2023 31.03.2022
| AMount (T in | Amount (% in
Thousand] | Thousand)
Authorised Share Capital:
200000 Equity Shares of Rs.100/- each 20,000 20,000
]'Issued. Subscribed & Paid up :
197523 Equity Shares of As.100/- each 19,752 18,752

Reconcillation of the shares outstanding at the beginning and the end of the reporting

period

H]
@W} Dlrecior

As at 31st March, 2023 As at 31st March, 2022
&l .
N Particulars
o ! Mo. of Shares | Amount (%in | No. of Shares |Amount {3
Thousand) Thousam
1 |Number of shares at the beginning 197,523 19,752 197,523 18,7
5 |Add: Shares issued during the year including subscription i
at Incorporation
3 |Outstanding at the end of the Period 197 523 13,752 197,523 19,7
Shares held by promoters at the end of the year |eChange during the year
gl . s at 31st March, 2023 Ag at 31t March, 2022
No Particulars
; No.of Shares | % Holding | No.of Shares | % Holdin
1 |Mo Of Shares Held By Jyotirmoy Mazumdar 124,080 6282 124,080 G2,
2 |Mo Of Shares Held By Leena Mazumdar 25,360 12,84 25,360 12,
3 |No Of Shares Held By Jayanta Mazumdar 14,875 753 14,875 7.
4 |Mo Of Shares Held By Chandralekha T Mazumdar 5,000 2.53 5,000 2
5 |Mo Of Shares Held By Chandrani Mazumdar 8,708 441 8,708 4
& |MNo Of Shares Held By Indrani Mazumdar 5,500 278 5,500 2.
7 |Mo Of Shares Held By Nilajan Biswas 5,000 2.53 £,000 2
& |MNo Of Shares Held By Milten Biswas 5,000 4,56 4,000 4
197,523 100 157,523 1
Amount 1% in | Amount {2 in
2.2 Reserves & Surplus Thousand) Thousand)
{i] Profit & Loss Account I
As per last Balance Sheet 9,697 6,897
Add: Profit for the year 5,878 2,800
15,576 9,697
: i AERT (P LTD.
For J. 6. DevELUAkNT PYT. LTD, Ford.0.0 DFSQJ‘ {

Managing Director




Amount (% in | Amount (% in
Long term borrowings Thousand) | Thousand)
| SME EXIM BRAMNCH 51,587 78,164
fl 51,587 78,164
1. G. Engineers Pyvt. Ltd. 79,693 21,724
' Jayanta Majumdar 331 331
L.G.Advisory LLP 2,285
LM.Consulting 450 1,290
BO474 85,629
i) |Deferred Tax Liabilities
Total 132,061 == 163,753
Amount (%X In | Amount {(Xin
5.4 Short term borrowings Thausand) Thousand)
Amount (Xin | Amount (Tin
2.5 Trade Payables Thousand) | Thousand)
Trade payables for Material/Supplies /Creditors for 9,663 2,384
SEFVIiCes
9,663 2,384
Trade Payables ageing schedule
Cutstanding for following pericds from due date of payment
Dizputed dues - | Disputed du
Az at 31st March 2023 MSME Others MEME ~ Olhers
Less Than1 Year 4,479 5,184
1-2 Years
2-3 Years
hare than 3 Years
Total 4,479 5,184 - -
[ : Dis i
puted dues - | Disputed du
As at 31st March 2022 MSME Othars MSME _ Others
Less Thani Year 146 2938
1-2 YWears
| |2-3 Years
-1 {More than 3 Years
Total 146 | 2,238 -
FarJ. G. EE'-'EL@P;E;HT PVT.LTD. Ford. G, DEV M %‘gﬂﬂﬁ.
' “g'ﬁ“ Director Managing Director




:
!FDRM\NG PART OF FINANCIAL STATEMENT

\%&"U Diracior

TR T L
ff Other Current Liabilties Thousand) | Thousand)
-ﬁvanne from Customers 23,943 180,183
8.D on Subcontractors 8 B
T0DS Payable 185 1,367

Profession Tax Payable i
PF Payable 50
Stall Dues 169 1,573
Expences Payable 1.267 965 |
25,615 184,158
TTGunT T W [ AMOUTT L i |
Short term provisions Thousand) Thousand)
Provizion for Income Tax 5,095 3,028
9.0832 3,028
DTN B A
A |Dale Tax Assals Thousand) Thousand)
Deferred Tax Assets 45 44
46 a4
: BATIUnL (& Ifm
] Non Current Investmant Thousand) | Thousand}
Investmant 5,000
- 5,000
TOUnT (T 0 | TGt (% 0 |
L40 Lang term loans and advances Thousand) | Thousand)
TOUNT T 1T | AImaunt (2
249 Invantaries Thousand) Thousand)
Waork In Progress 158,778 259,825
ﬁEEi,??E_ 355,825
Amount {3 In nL e n
212 Trade Receiveblas Thousand) | Thousand)
Particulars Outstanding for the following periods from due date af paymentl
Lessthan& |6 months - More than 3
menths 1year 1-2 Years |2-3 Years | VERTS Tot
i} Undisputed Trade redeivabies- considered geod
ii} Undisputed Trade redeivables- considerad doubtful
Wil il
iii} Dispuled Trade redetvables- considersd good
i) Disputed Trade redeivables- considerad doubtful
For J. G. DEVELOARENT PVT. LTD,




/

AMOLNT 12 N | AMOUnE (2 n
Cash & Cash Equivalents Thousand) | Thousand)
Cash Balanca 1,183 754
| |Bal ith Bank;
= lin Current Account with scheduled Bank 5,332 4,194
6,525 4,847
QAL in ent (% n
L4 Short lerm loans and advances Thousand) | Thousand)
J.G Advisory LLP 24,742 =
Advance 1o outsidersiincluding Liberty Real
Estates P Ltd) 2,500
S D Mahanirban Road Project 3,800 :
5.0.Noapara Project 4,600
Security Deposit 339 213
fdvance Income Tax 4,601 6,125
EIE,{IE-IE B.EI-M-
FTRQn 1% ] 1]
2141 Othar Current Assets Thousand) | Thousand)
55T Recaivanla 3,148 3,900
3,148 3,900
el

For J. G. DEVE

MENT PVT, LTD.

Diractar

For J. 6. DEVELOBVENT (7) LTD,

O
Managing Directos
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NOTES FORMING PART OF FINANCIAL STATEMENT

/ \ Arnount (T in Amount (Tin
‘ 15 Revenue From Operation Thousand) Thousand)
K Income from Retail Services 17,116 X
Sale of Flat 248,076 92,207
|I 265,191 92,207
Am?unl: % In- Armaunt {3 in
2.16 Other Income Thousand] Thousand)
Interest earned 185 4
interest on | Tax Refund 101 2
Misc Income e 1,406
Profit on 5ale of Investment . 32
sundry Credit bl.written off &9 -
721 1,445
Amount [T in Amount (2 in
2.17 work BIll and Services Thousand) Thousand)
Purchase 1,430 5,730
Work Bill and Services 30,503 194,641
Cost of Land
31,933 200,370
Amaount (%0 Amount (%in
2.18 |Changes of Finlshed Goods,WIP and stock in trade Thousand) Thousand)
Opening WIP 359,825 218,939
Less : Clasing WIP 158,778 359,815
200,047 {140,887]
Amount (% in Armount [T in
2.19 Employees Benefit Expenses Thousand) Thousand)
Salary B Wages 2,903 2,445
Employers Contribution to P.F. 208 362
Administrative Charges 11 13
3,122 2,821
Amount [% in Amount [%in
2.20 Financial Cost Thousand) Thousand)
Interest on Loan 7,737 11,1320
Bank Charges 58 11
Loan Processing Fees 236 a5
ROVl 11,177

For J. G. DEVELRFMENT PYT, LTD,

Diraglar

Far J. G. DEVEUQPMENT (PYLTD.

(o

Managing Directar



Amount (Tin Amount [-i"in
Other Expenses Thousand) Thousand)
1#., Administrative Expenses
Electric Charges 1,153 3,880
Conveyance 127 65
Staff & Labour Welfare Exps 316 167
Service Charge 181 40
Postage 7 0
Telephone Charges 18 12
Printing & Stationery 17 51
Advertisement & Publicity 3,129 2,909
Secretarlal Services 78 40
Rent 429 394
Drawing and Design Fees 304 476
site Maintenance 286 144
Legal Charges 35 707
Security Service 527 794
Commission & Broerage T84 1,661
Insurance 557 20
Rates & Taxes 872 a7
B.B31 11,448
B, Directors' Salary & Auditors’
Remunerations, etc.
Directors' Salary & Fees 4,380 3,180
Statutory Audit Fees 58 ca
Tax Audit Fees 20 20
Professional Service | 941 1,153
5401 4,412
C. Miscellaneous Expenses
Profession Tax 3 4
Repair & Maintenance 177 217
Sundry Exps 167 121
Sundry Dr.balance written off 83 04
430 396
' 14,711 16,256 |

Far J. G. DEVEL

ENT PVT. LTD.

Direclor

Far J. G. DEVELOPJIENT (P) LTD,

M g Dictor



£xed Yo and forming part m1l the financial statements

TJ Directar

Ford. G. DEvEL%H‘F PVT. LT,

Mingent Liability
/Alﬂﬂ'lﬂsure of Loans from Directors and Related Parfies
Amount [Tin Amount [Tin
Thousand ) Thousand )
Sl No. | Type of Bomower % 2022-23 % 2021-22
1 \Proolers MIL NIL
2 |Loan from Director 1621 2795
Nel Received ([Paid) during the year (B40) (674)
Balance putstanding 0% 781 0% 1,621 |
3 |KMPs NIL MNIL
4  |Related Parties-JG Engineers Pvi Lid " B2 13,164
Nek Received /(Faid) during the year 2,031 58,558
Balance puisianding 0% (1,849) 0% 81,724
5 |Related Parties-JG Advisory LLP 2,285 2,096
Net Received /{Paid) during the year (27,027) 189
Balance outstanding (24,7421 0% 2,285
24 Remunerafion paid to Key Managerial Personnel Rs
2022-23 2021-22
Salary 5.580 3,180
5,580 3,180
25 Related party disclosure r Accounling Standard-1
Name and nature of relationship of the related pary
2) Key Managerial Personnel
Mr. Jayanta Mazumdar Director
Mrs Leena Majumder Directar
bj List of related parties 202223 2021-22
JG Engineers Pvi Lid 79 693 81,724
JG Advisory LLP (24,742} 2,285
Relative of Director
¢} Information about Related Party Transaction (Rs)
Key . Companies/ firms
Description of Transaclion Managerial FEJ?::EE in which Directors
) Personnel are interested
Remuneration lo Key Managenal 5 580 JG Engineerst Pvi
Personnel ' thd
JG Advisory LLP
Ji consulling
Previous year figuras are shown in brackel.
For J. G, DEVELQPMENT {F) LTP'

Managing Direclor



{ of Ratios

I No. |Particulars 2022-23 2021-22

/ 1 |Current Ratio 47947 1.9914
[ 2 |Debt-Equity Ratio 28700 55618
L 3 [Debt Service Coverage Ralio NA NA
| 4 [Retum on Equity Ratio 02975 0.0951
| 5 |inventory lumover rafio MA NA
| & |Trade Receivables turnover ratio HA NA |
7 [Trade payables turmover ratio 0.0364 0.0258

& [Metcapital tumover ratio 0.1410 0.3194

o |Net profit ratio 0.0221 0.0304

10 {Retum on Capital employed 0.1663 0.0196

11 |Retum on investment MA —-).0032

27 DISCLOSURE AS PER AS - 15 (Revised) 'Employee Benefits' for the ye
The disclosures required under Accounting Standard 13 "Employee B
(Accounting Standards) Rules 2008, are given below:

Defined Contribution Plan

Contribution to Defined contribution plan, recognised are charged aff for the year are as under;

ar ended March 31, 2023
enefits” notified in the Companses

Parficulars 223 2143
{Rs. In lacs) (Rs. In lacs)
Emplayer's Contribution to Provident Fund 208 362
28 Stores and Spares consumed are 100% Indigeneous (P.Y. 100% Indigenecus)
20 Expenditure in foresgn curmency
2022-23 2021-22
Foreign Travelling Expenses {Amount in Rupees) il nil

30 DUES TO MIC
Based on Information from vendors / service

91 Basic & Diluted Earning Per Share

RO, SMALL AND MEDIUM ENTERPRISES
providers regarding their stalus under Micro, Small and Medium

Parliculars 2022-23 2021-22
Met Profit after Extraordinary items (Rs)
and Tax 5,800 2,800
Number of Equily Shares NG, 158 198
Face Value per Share ( fully paid up) s, - 00
\Eaming per share - Basic & Diluted Rs. 28.36 14.18

32 The management Is of the opinion that Current Assels and Current Liabilities are stated al realizable valug in a
romal course of business and na provision has been considered necessary.

43 Sundry Deblors , Creditors and Loans and Advances are subject 1o confirmation.

Far J. G. DEVELOPMENT PYT. LTD. For J. G.

m%u Direclor

ENT (F) LTD.

Managing Direclor



